”: And Ap Wifttarion of the PROPOSAL of the 


_ Office of Land- Cred1 [f, x 1695. 


HE Undertaking or Buſineſs of the Office of tothe quantity ,- or quick Circulation; of the le 


Land-Credit, ſetled in Grear Queer-ſtreet, is, 
to advance, to the Proprietor (upon an Hundred 
_. and Fifty Pounds per Arn, ſetled according to 
the Conſtitution ofthe ſaid Office for 150 Years, for Pay- 
ment of One Hundred Pounds per Anvur in the Credit of 
: the ſaid Office or Money, for One- Hundred. Years) the_ 
' , value of a Thouſand Pounds at Sealing of the Writings, 
. a Thonſand Pounds more at the end of the firſt Year,oa 
' Thouſand Pounds more at the end of the ſecond Year, and 

a Thouſand, Pounds more at the end of the third Year, in 
Bills of Credit. . 

And to aſſign Three Thouſand Pounds in the ſame 
Credit,at Four Equal-Payments, at the ſeveral times afore; 
ſaid, to the Governors of the Joint-ſtock of the ſaid Of- 

kice, for the Benefit of the ſaid Proprietor, who 1s to 
have Yearly -whatever Profit the faid Three Thouſand 
Pounds yield: And after One Hundred Yearly Payments 

E: the whole Srock is to  bediſpoſed off, as the Proprietor ſhall . 

Pleaſe, either todraw it out; or continue it for his proper 

” , © Benefit. 

| And {© proportionably "a a greater or leſſer Eſtate, 

ſetled in the ſaid Office. 

Thar all the common Methods, and many better, will 
be uſed to make theſe Bills readily Current in the Nation, 


and when ſo Current; *us Morally impoſlible any can looſe 
by ——_ 


plain the Nature, and Evince the Neceſſity ana Uſes 
Ky alneſs of the ſeid Office of Lana-Creatt . 


I. . That Land. and Labour are the Original of all Riches, 
and Human Enjoyment: 

Becauſe, wihtout them, nothing can be produced for, or 
apply'dio the uſe of Mankind. 

I. That Honey or Credit, eſpecially if good, is the moſt 
ul of all the Tools, or Inſtruments, of Riches in the World, 

"Becauſe, tho? Lands and Hands arc the Source of Riches, 
yet they-can never be ſoffully improved and imployed, nor 
Riches ſo well, and ſpeedily acquired, as by their means. 

I. That Nation, which intends to Thrive and be Safe, muſt 
above all 4; provide ſuch a common meaſure of Trade for 
their Money, 44 they may never want a Supply thereof. 
De pleat y of ſuch Meaſure, increaſeth People, 
and keeps ttem fully imploy*d, and is only capable to 


fence andiSafery of ſuch Countreys. ; 

AV. That a Prudent Nation, which ſtudies to avoid 4 Preca- 
_ or depenaing Condition or State, will ſubſtitute ſuch « 
ſure of their Trade inthe room of G old and Silver, at leaſt 
* ly their Deficiencies, as may be equally nſeful to them, 
and. " #hich, they can at all times command within themſelvts, 
8 quantity ſufficient or their Superfuitier, & well as for their 

eceſſities and Defence. 
ny For, the Reaſons above-mentioned. b - 
| V. That "tis impoſſible to' bave, at all timer, a ſufficient 


—_ of Gold and Silver, 10 ſerve the Occaſions, and Ne 


| it where they are not clas Natural Produtt of the C ountrey. 
_ Becauſe, Money of Gold and Silver cannot poſſibly in- 
creaſe ſo faſt as its Uſes; and beſides, the Induitry of-Tra- 


-E ing 2 ei bours, the Sloth of ſuch Countrey, or the * 
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IS "That the frequent Scarcity of Gold. and Silver Money, 
. - deet ina manner, la an Embargo fo 'of ex upon rhe Induſtry 
— Trad: of this Vat 

Becauſe Trade muſt ati Rees axording 


, Princes, may gain, withhold, 


*— Sever Arguments Siljporred ty Thetr Aevajfms; FUTON ry - 


provide Arms, Soldiers, Ammunition, &c. for the De- 


meaſure of Trade, which Over-balance of Trade, Cove- 
touſneſs, Troubleſom Times, G c. may either carry our 


of the Nation, prevent its Importation, or hinder the 


Currency of what remains within it: Nor is it poſſible for. 


us to Import Gold and Silver, or the World to afford ari 
Increaſe of it, equal irf proportion toall the Induſtry, In- 
® FehNon or Increaſe, vf the vaſt vaticty of OO ORING 
and incident Occaſions; of which there can be no end. 

VIE That Gold and Silver Aoney is but a Cirent P YH ; 

' Becauſe,” beitig well known to all Traders in' England; 
they. part, with their Gogds for Mor: ey, not to eat; or 
wear it, becauſe incapable of that nſe; bur being 2 known 
Pawn of Value, they can again diſpoſe of it for avy thing 
rhexwant, whenever tiiey pleaſe ; and, in tne mean time 
It neither decays, nor falls generally in Value; and {6 ir 
Circulates amongſt all other Dealers : * And Credit; tho? 
Counterfeit, like Braſs Money, barh done as much, TN! 
diſcovered. 

VIII. That, nothing Fs Land-Credit. ſeeras ſo fit, to an] 
ſwerthe Qual; fications and ©ſcs of Geld and Silver M. my, of 
which Credit there needs never be 4 wan! in this Nation. 

. Becauſe, it poſſefles all the Qualifications of Gold and 
Silver Money, adtually or virtually, as Value, Durabili- 
ty, Diviſibility,. Portavility,' and Denomination; and 
ſome more, as Eaſe, Safety, &c 

IX. That the Credit which bath bib erto generally appeared in 
theWorld, hath been ImperfſeQ, or Counterfeit, but, tike Braſs 


pale Crrrernt, ell #sſcoveored. - 
Becauſe, nothing can make indiibitabfe m_— Credit, 


- but a/ſufficiear Value. in ſafe and honeſt keeping : For, 
" where the Crcdic exceeds the Fund, or the Fund is capabl 
of being Roby'd or Imbezzled;7tis Counterfeit Credit ,tho? 
1t may paſs as the preſent Credir i in the World does, cill 


. diſcovered, and then ir maſt fail, as hath been the Fite of 


all the Credit, which hath filed hitherto in the World; 
whether of Nations, Bar iKs, Corporations, or particulac 


| Perſons. 


X. That Land i the beſt aero ana conſequently the be/F 
Fund for C redit. 

Becauſe, 'tis moſt permanent, and incapable of be- 
ing Imbezzled ; at lealt, leſs ſubjet to Contingency, 


.-and Hazard, than any other thing whatever. 


Xl, That the Office of Land: Credit is ſo Corſtirurtd, 4s that 
"hs impoſſible to be unfaithfully managed. 
Becauſe, *tis not only under many ſublantial Checks, 
boy the Intereſt in it is divided from the Adminiſtration 
OL-AT.* 
KIl. 7 bat, tbe Bill of the Office of Land-Credit, when 
— lit into Prattice, and. well underſtood, will 'be "equal 
ful with, and more convenient than any Gold and Sil- 


; eds « 


Becauſe, Land is the Fund, and the keeping is ſafe, 
and cannot be: but qrooriva Executed; and becauſe Bills 
are more Portable, more free from Loſs by Counterfeit or 
Miſ-reckoning, and ſaves' more time, and can be more 
ſately Treaſured up than Mertalline Money. 

X11. That,. Land is as capable of anſwering the Auticipe 


tion of One Hundred Tears Rent in an Hundied and Fi /ry 


Tewrs, as any Man or Pledge is for one Hour. 


' For Land can' Yearly, for that Term, raiſea Prodnce 


to Diſcharge an Hundred Years Credit iſſued our yp0n ir, 
when Men, or Pledg?d Goods, may he deftroy?d in muck 


fs than an hour by Sickneſs, Murther, Fire, or otherwiſe. 


"X1V. That Land-Credit may be Current ſor One Hundred 
and Fifty Tears, as well as Counters are e ſo during Play, with- 
ont ever rouching the Guinea” A Pledg? in the” Box, all thas 
Time, tho it were for never ſo] many Dayi or Tears", | 
Trants as the Gameſters TAIge the Gounte:s, s redſol 
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here are Cuinea's in the Box, ſufficient to, make them all 
ood within the time: So itisevident,, that there is Land 


cle Iyent to Buy-back all the BjUls of Credit with» 


out Diſcount, long before; the End of'the Term 3 and 
therefore there can be no Cauſe, why they ſhould not be 
Uſeful,” and Current, and- why any ſhould refuſe to-ac- 
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'cept them in the mean time, - | 
RV. That it is Impoſible, any can looſe by the Uſe of theſe 
Bills of Credit, if Generally made uſe of. | 

' Becauſe, the Land is verySufficient to anſ' wer, and can 
never be diſcharged, till they have fully ſatisfied then. . *, 

XVI. That, no Credit in the Warld is /o ſafe to be uſed 
Inſtead of Money. Ee” es kt 
"Becauſe, they are all either Built,upon publick Faith, 


Money or _— : but this.is leſs Contingent, being 


upon private Perſons Land, which is an Hereditary Poſ- 

ſeſſion, or (as the Lawyers Speak)-a Fee ſimple for ever. 
XVII. That *ris as zruly. the Intereſt of every Perſon in 

the Natien, to Promote the Succeſs of this Office, as *t1s 10 on= 


 .._ Colerage our Merchants 10 Import Gold And S4ver from Gul x 
andthe Indies, or as.*tis of the Perſons immediately Concejned - 
th 


inthe Office, as Subſcrivers or Agents, or of the Family 0 
Importing Merchants. ; | | | 

Becauſe, as the Nation is Benefttted by the cominon 
Uſe of the Gold and Silver, after the Merchant hath diſ- 
burſed it in the Nation for his private Advantage, fo wall 
every Perſon have a Benefit in their Rents, Trave or Deal- 
ing, by this Credit, when the Land Subſcriber ſhall have 
Paid it away, as his occaſions may require. 
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oc; within the Limited time, the Fand of Land Ro 
id above double the Value of Credit raiſed upon it: 
And fhe Billg are, many of them, under the Sum of Five 

Pound 3; and the Management is {- Conſticuted, as is 


morally Impoſible there can be any Failure. 
The” Index of the Poſitions; 


_- I. The Original Foundation of Riches, 
I. The Tools and Inſtriiments of Trade' and Riches. 


Ht. 4 prudent Nation provides Plemy of theſe Inſtruments 
of Trade. | | 


IV.' And will never dejend on the Pleaſure of Strargers for 
the ſame, | 


V. Tis Impoſſible to Erna ſufſiciert for all our Occaſions of 


' the preſent Inſtruments of Trade. 


VI. The want of them is very Prejudicial tothe Nation, 


: VI. That Money, tho? of Gold and Silver, 55 but a Carrent 
awn. | "0 


VIII. That nothing is ſo fit tobe an [nft rument-of Tyads and 


Riches in this Nation,” as Land Credit. 
- 1%. That moſt of. the Credit of the World hitherto bath bees 
Inſufficient Credit, rh. all ath not yer appeared tobe [, 

A. That Land « the beſk, Fund for Credit, © 

Al. T'bat no Conſtitution can ſo well preſerve Creatty as that 
of the Office of Land-Credit, 

Xll. That the Credit of this Office, when known, . will be e« 


q#ally Uſeful with, and.mcre convenient for an Initrument of 
1 rade and Riches, than Gold and Silver. ; 
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'  * " the ſame Reaſon, 


X41. That Credit can be ſafer Amicipated for 190 Years 
pon Land, than for one Hour npon Hen, or other Pans, « 
XIV. That Bills upon Land may paſs Currently, as well for 
100 Tears as Coumers at play, upon the Gunjca"s in the Box 
for an four or two, mT 
XV. That 'tis morally Impoſible, any can looſe by the Curren= 
cy of theſe Land Bills. | 


XVII. That there are the ſame Reaſons, and many more ' 
t0 Enconrage the Government to make the Bills of the Offige of 
Land Credit Current by Law, as there are for making Gold and 
Suver Current... 21 | 

Becauſe, they are not only equally Uſeful, and ſecure” 
we rig buc much more Convenient. | 

. That maiy Commodities may be properly called Trea- ; 
ſure, namely Gold, Silver, Caneſtie of Nd fn/Painrings, and” AVI. Ferno Cf edit can be ſo ſafe astheſe. | 
Sculptures of Metals or Stones, and alt precious Stones, as Dia- XVII. That "tis as well the /ntereſt of all England 0 En- 
monds,: Rubies, Emeraulds, &c. together with Pearl,-Am- 99%48* the Succeſs of this Office, as of thiſe Immediately Con- 
ber, Musk, Civet, Chymical Oyl of Cinamon, &c. And ſo ©? a, whether Subſcribers, or ſuch as are Imployed in the 
Land-Credit is properly Treaſure by the Bills iſſued out of the Office. . 
Office of Land-Credit. AT. 

Becauſe a great Value of mm may be ſtored in a little 
Room, and they can be preſerved many Ages, without Da: 
mage : and the Land-Credir carries with it the true In- XIX. That ſuch deſireable and uſeful Commudities, ar are [0 
trinſick Value of the Land; and therefore is even more aluable, as 10 take up ſmall Stowage, and can be preſerv'd for 
precious than Gold or Silver, for the many Reaſons and Age without Damage, are properly Treaſure, 

Conyenicnces wherein it Excels them, as 1s before Speci- XX. That the Fans ſcttled in the Office of Land-Credit is 
hed. | | very ſufficient for the Credit raiſed thereon, . h 
"XX. That the Fund of Land, ſetled in the Office of Land- NAl. That where the Fund is valuable and ſafe, and the 
Credit, is very Sufficient for all the Credit raiſed, according Bills are ſmall for COMMIT Uſe; F ew will ever repair 40 the 
to the Conſtitution, upon it, being after the rate of 225001. Office to change them into. Money, as is manifeſt in the Bank 
for the Payment of 10000 l, | | at Amſterdam, Pf | 

Becauſe ſuch a Fund (as is able, within the limited XXII; That the Office of Land Cy cait, ts ſo Conſtjtmted, as 
time, to diſcharge fully all the Credit raiſed upon it, with- 0 be ſafe and convenient in the foreſaid Reſpebts. 
out diſcount, as the ſaid Fund of Land-Credit is) will - : | 
certainly be ſufficient: It being in the mean time Current, It may not be amis to ofter ſomething by way of Apo- 
as *tis moſt Probable it will, and moſt Reaſonable it ſhould. 1ogy for the ſeeming long time this Great Deſign hath 

'XXI. That *tis not doubted but a Million in Bills of Credit, | been in Maturing to Perfection : But ?cis hoped, there 
* "would be Current for an Hundred Tears or more, without at= may be the leſs need, when the. Better Sort pleaſe to 
tempting to change them any time within that Term into Mo- conſider the valtneſs of this Undertaking, the preſent 
ney; Provided the Bills were made Convenient, by the ſmallneſs War, and many Difficulties attending it; and allo, that 
of their Sums; and ſafe, by a certain Aſſurance, that the Fund, tis carry*d on by Private Perſons and Purſes, under: the 
of Maney lodzed forthe Security of the ſaid Credit, could never Authority and ProteQion of the Laws in being, without 
be Removed or Imbezled, | the ParticularCountenance or Afliſtance 'of the Power or 
- Becauſe, we have the Exawple of the Bank ef Amfter- Treaſure of the Government. -- 
dam, where 1000001, hath not been drawn out by the Yet notwithſtanding all theſe, as ſoon as the Method 
Owners in the ſpace of above this laſt Hundred Yeats, of Conveying ſhall be fully Compleated by the many Emt-' 
except when the King of France was at Utrecht, which was nent and Learned Council of this Office, which 1s now 
an extraordinary Caſe, and excluded in the Suppoſition near Finiſhed, Truſtees will be Choſen, and ' Eſtates; of 
aboye.- Nor indeed can there be any Reaſon for drawing which there are much above 100000 /. per Ann«7p Sub- 
- out of Money, becaule the ſaid Bank-Credit can as well be | ſcribed, will be Surveyed, and Setl:d to paſs thei Bilis 

at any time changed upon the Exchange into Money with . 'upon- | Ops 
Advantage, as into any ſort of Goods. | | ; Hh, 

XXII. That the Bill of the Office of Land-Credit, may, for Such as Deſire a Fuller Information, are referr?d'to'the- - 

be more Current than the Credit of Amſter- Conſtitution and Poſition, formerly Printed, and-to be 


better, 10 Incline the Government 10 make theſe Bills Current by 
Law, as to make Gold and Silver ſo. 
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dam Bank, had at the aid Office in Great Queex-ſrreet. 
ee meer rn ernment ——_— —_ X n ———————_———_—_ —— my "mon 
L ON DON, Printed and Sold by T. Sowle, in White-Hart-Goart in Gracious-Sireet. - 1697 |. 
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